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Study on Ecological Compensation Mechanism of Water Source Based on
Ecological Product Value Realization: A Case of Wangying Reservoir

Wang Jingyun', Xu You®, Zhang Sisi*
( 1. Hubei Key Laboratory of Ecological Restoration of River—Lakes and Algal Utilization,
Hubei University of Technology, Wuhan 430070, China; 2. Wuhan Zhongneng Huayuan
Design Consulting Co., Ltd., Wuhan 430014, China )

Abstract: From the perspective of ecological product value, the ecological compensation mechanism is studied
from four aspects including stakeholder analysis, definition of subject and object, ecological compensation standards,
and transformation of compensation mode. The ecological construction of water source area has changed from protecting
the upstream and benefiting the downstream to protecting the upstream and benefiting the entire region. Ecological
builders are the biggest beneficiaries. The value of ecological products is greater than conservation cost and opportunity
cost, which is beneficial to improve the ecological compensation standard. The compensation approach could truly
realize the transformation from “blood transfusion” to “hematopoiesis” in the way of compensation. The realization of
ecological product value will further promote the development of ecological compensation mechanism and the harmonious
coexistence between human and nature.

Key words: ecological product value; ecological compensation mechanism; water source area; reservoir.
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Government Subsidies, Financing Constraints and Innovation Input of New
Energy Vehicle Enterprises

Liao Wenjing, Chen Zhuo
( School of Management, Wuhan Polytechnic University, Wuhan 430023, China )

Abstract: Based on the panel data of 21 listed companies of new energy vehicles in Shanghai and Shenzhen from
2017 to 2020, the impact of government subsides and financing constraints on enterprise innovation investment was
discussed using the multiple regression model. The empirical results show that new energy vehicle enterprises generally
face high financing constraints, which restricts their innovation investment; government subsidies can relieve the
financing constraints of enterprises and promote the R & D investment intensity indirectly. Government subsidies play a
significant moderating role between financing constraints and innovation input of new energy vehicle enterprises.

Key words: new energy vehicle; innovation investment; regression model; government subsidies; financing

constraints
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